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Abstract: Russia is one of the leading countries that actively produce oil and supply it to other countries: Over last ten years Russian economy depends on oil and gas
revenues as the oil prices grow. This has double meaning. On the one hand, the Russian economy demonstrated growth; the budget revenues, therefore, grew due to oil and
gas industry, which may be beneficial for the state. But then the oil dependency resulted in other industries underdeveloped or even did not develop at all, which would be
negative in terms of diversification of the national economy and mitigation of risks. Therefore, as the oil prices reduced late 2014, it negatively affected the Russian
economy and may adversely affect the prospects of economic growth under uncertainty of oil prices. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: The contemporary economies focus on increasing the potential of innovation of the companies functioning in the above economies, especially small and medium
enterprises (SMEs) which constitute 99% of companies operating in the European Union. Particular attention should be paid to small companies being the dominant ones in
this sector. Recognition of sources of the undertaken innovative activities by small companies will enable to provide a more direction-oriented support and offer for this
scale of companies. The key objective of the article is identification of the sources of innovation of small enterprises and indicating the directions of changes in this area in

the researched period. The conclusions were drawn based on the results of two own researches relating to innovativeness and competitiveness of small enterprises conducted
in 2006/ 2007 and in 2013. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: The "Complex" view of reality is important in understanding the activities of an organization. The inclusion of complexity in management discourse is therefore
a natural consequence. Despite this increasing importance, most companies have not introduced or implemented yet a complexity management system/approach or they do
not know, if the used complexity management strategy and methods, are efficient and adequate. The aim of this paper is to point out which the strategies and models can be
useful method to management complexity. In practice, proposed models are often maturity models. The various levels of maturity within such models can be used to
describe the different achievable skill levels. The features of the areas of maturity models have been indicated as elements one of selected complexity management
approach. We conclude how this approach may help in management and complexity decision-making support. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: Small enterprises play a major role in small and medium sized enterprises (SMEs) sector, which play a decisive role in economic development and economic
condition of countries. For example, in the European Union, SMEs contribute to over 99% of all enterprises and more than 100 million jobs, representing 67% of private
sector employment. The paper uses the results of two direct studies of small and medium sized enterprises conducted in 2006-7 and 2013. The aim of this paper is to point
out and discuss the competitiveness determinants in polish small companies. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: By using the model of the score function (Spatacean, 1.O. and Ghiorghtai, L., 2012), the current research work aims to identify the degree to which the concepts,
principles and techniques typical to Corporate Governance are spread, by taking 14 Romanian credit institutions as reference. (C) 2015 The Authors. Published by Elsevier
B.V.
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Abstract: In the context of globalization, economic growth and economic performance is the only chance for Romania. Within all the instruments and means required to
obtain the economical growth, a very important role plays the management system, which should be performing and aligned to the requirements and evolution of the
contemporary world.

An option for a performing management system lies in implementing the German Harzburg Management system within public and private organizations in Romania.
The present paper aims to present the main aspects regarding this management model, including main features and performances as a viable alternative to the Romanian
management system. (C) 2015 The Authors. Published by Elsevier B.V.

Accession Number: WOS:000381115300056

Conference Title: 22nd International Economic Conference of Sibiu (IECS)

Conference Date: MAY 15-16, 2015

Conference Location: Sibiu, ROMANIA

Conference Sponsors: Lucian Blaga Univ Sibiu, Fac Econ Sci, Assoc Excellence Econ, Econ Sci Fac Assoc Romania, Management Acad Soc Romania

ISSN: 2212-5671

Record 7 of 42

Title: The Economics and Finance of Energy Security
Author(s): Popescu, MF (Popescu, Maria-Floriana)

Edited by: Mihaescu L; Marginean S; Stoica EA; Grabara J

Source: 22ND INTERNATIONAL ECONOMIC CONFERENCE OF SIBIU 2015, IECS 2015 ECONOMIC PROSPECTS IN THE CONTEXT OF GROWING
GLOBAL AND REGIONAL INTERDEPENDENCIES Book Series: Procedia Economics and Finance Volume: 27 Pages: 467-473 DOI: 10.1016/S2212-



5671(15)01022-9 Published: 2015

Abstract: In the XXI century, the access to energy depends on a complex system of global markets, vast cross-border infrastructure networks, a small group of primary
energy suppliers and financial and technological markets interdependencies. This is the context in which energy security has become a very important point on security
policy's agenda of governments around the world, and the term "energy security" gained importance in the energy lexicon. This paper will analyze the economic component
of energy security, its purpose being to examine the concept of energy security from an economical and financial point of view. (C) 2015 The Authors. Published by
Elsevier B.V.
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Abstract: The article describes a way to adopt portfolio analysis to the task of finding the optimum shares of venture investments and credit financing for the same
investment project. This task is actual when an entrepreneur (owner of invested company) is not ready to give an investor too high share in this company capital for the
required amount of investments, so the part of requested money could be provided in the form of credit. (C) 2015 Published by Elsevier B.V.
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Abstract: The services sector is the largest sector of the world economy, and it is growing actively and rapidly. Even in the production sector, a substantial part of work has
more to do with services than with production as such. Every year, the variety of services and ways of providing them to consumers is increasing. (Pashigoreva, 2012).
The services sector is one of the main branches of social production, designed to be responsive to the needs and demands of the population. Modern operating conditions of



the services sector are marked with a significant level of volatility, which means that the pace of market changes is significantly ahead of the rate at which the subjects of
the services sector can provide a response to the changes that have taken place.

It is essential for every organization to analyze the environment in which it has to operate, in order to be able to identify the favorable prospects and opportunities at hand
and avoid any unwanted effects of negative external factors influencing the situation. Based on this analysis, the optimal strategy for the organization is selected. This is
equally true for both the sphere of production and the services sector.

This work is dedicated to studying development strategies for services sector companies. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: One way to improve budget expenditure efficiency, which is an essential prerequisite for public authorities and municipal bodies to be workable, is to use the
principle of target-oriented organization of their activities. A state program of the Russian Federation constitutes a document that sets out the goals, objectives, expected
results, main development trends and methods utilized in implementing public policies, all of which are aimed at achieving the government's goals and priorities. In the
article, various kinds of state programs in the services sector are considered both at national and regional levels. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: Transport is management area of the multidimensional nature of links and dependencies with the economy, the society and the natural environment. The main
aim of the paper is indication of the theoretical aspects of sustainable development with reference the area of transport, and then supporting these theories with some
practical examples. Discussed examples of pursuing the objectives of sustainable development in the area of transport refer to the sustainable transport product in the
contemporary management of the city, sustainable transport products of the future, as well as the example of activities of balancing transport in the area of the EU. (C)
2015 The Authors. Published by Elsevier B.V.
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Abstract: In the article measures that were selected by the legislation for the reconstruction solvency of enterprise-debtor are examined, the most important from that is a
competent estimation of property and business of enterprise-debtor taking into account market circumstances: factor of time, level of risk, market state of affairs,
competition, image of enterprise-debtor. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: Nowadays the great stage of the Russian economy reforming and the transitional period is behind. The solution of urgent social questions, which includes the
poverty combating, the demographic situation improving, the science assistance, the educational and medical level rise is beginning. The world crisis of 2008 and the
current situation of 2014 changed the progressive advance of Russian economy and put on the forefront the solution of the urgent questions, which are connected with the
repercussions negotiation. However, the crisis and political problems pass away in spite of their complication (and the history demonstrates it to us). (C) 2015 The Authors.
Published by Elsevier B.V.

Accession Number: WOS:000381115300063

Conference Title: 22nd International Economic Conference of Sibiu (IECS)

Conference Date: MAY 15-16, 2015

Conference Location: Sibiu, ROMANIA

Conference Sponsors: Lucian Blaga Univ Sibiu, Fac Econ Sci, Assoc Excellence Econ, Econ Sci Fac Assoc Romania, Management Acad Soc Romania

ISSN: 2212-5671

Record 14 of 42
Title: The Structural Model of Formation and Realization of the Proactive Character Regional Innovative Policy
Author(s): Olesya, S (Olesya, Stroeva); Sibirskaya, E (Sibirskaya, Elena); Shmanev, S (Shmanev, Sergey)



Edited by: Mihaescu L; Marginean S; Stoica EA; Grabara J

Source: 22ND INTERNATIONAL ECONOMIC CONFERENCE OF SIBIU 2015, IECS 2015 ECONOMIC PROSPECTS IN THE CONTEXT OF GROWING
GLOBAL AND REGIONAL INTERDEPENDENCIES Book Series: Procedia Economics and Finance Volume: 27 Pages: 516-521 DOI: 10.1016/S2212-
5671(15)01031-X Published: 2015

Abstract: The structural model of formation and realization of the proactive character regional innovative policy which constructs with due account for the marketing
instruments of management priority role by the enterprise structures innovative activity (the frame of the advancing formation of marketing infrastructure as the element of
business innovative activity stimulation), assuming the organization of ramified system of the corrective actions directed on preventive evening-out of the possible
declension in the regional innovative development is developed in the article. (C) 2015 The Authors. Published by Elsevier B. V.
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Abstract: Economic globalization and the rapid development of financial markets has led to increased instability in global financial and credit sphere. Crises of the early
2000s raised the question of the need for in-depth study of the structure and dynamics of financial markets. In this paper the methodology of modeling financial market as a
nonlinear dynamical system is studied. Based on the analysis of stochastic differential equations concluded that the probable presence of cycling in the capital market.
Estimated synergetic role of derivatives in causing the crisis shocks. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: Research paper is devoted to the issue - instruments of development of cluster policy: stages, models, international practice. The purpose of this paper is
researching aspects of the development of cluster initiatives of territorial economic systems and government management of cluster policy to increase the competitiveness of
territories. In this paper theoretical and empirical research methods are used, e.g. literature review and the survey of industrial clusters representatives, arrangement of
economic objects. The findings suggest that analysis of industry directions in the international practice of clustering leads to the conclusion that the national characteristics
of the existing cluster policy determine the direction of cluster initiatives and cluster strategic alternatives depending on national conditions and the adopted cluster concept.
(C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: The authors focused public policy, it is proved that cluster policy in all countries of the world is becoming a more effective direction. Considered cluster as
socio-economic and institutional system. The factors contributing to and hindering the development of clusters in different countries. Reviewed the content and features of
cluster formation in Russia. Formed a new approach to regional cluster policy. (C) 2015 The Authors. Published by Elsevier B. V.
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Abstract: Diversification purpose is to increase returns and reduce risk. In the context of the new architecture of European financial market, our purpose is to compare the
behavior of the CAC 40 index and of the Euronext 100 index in the last 10 years, to identify commonalities in investing in the two indices, and an econometric model that




takes into account the heteroskedasticity of financial series. Thus, by choosing the EGARCH model for both series, we can consider that due to financial integration, a
shock that manifests in a national market has also repercussions on the European market. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: National wealth, national competitiveness and national intellectual capital were major objectives of a nation in the last century. By this paper we identify strong
interrelations between national wealth, national competitiveness and national intellectual capital according to Pearson, R and R-2 results. These interrelations demonstrate
that national wealth, national competitiveness and intellectual capital are important sources for increasing the economic development based on data from 40 developed,
emerging and developing countries. (C) 2015 Published by Elsevier B.V.
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Abstract: To empirically prove that there are gender differences in the way online consumers react to online marketing communication attempts, the present study builds
on a previously tested and validated empirical model showing the influence of online marketing communication on behavioral intentions by continuing in a SEM approach.
Significant differences between male and female users are found and implications online communication practitioners are discussed, together with strategic proposals
stemming from these novel results. (C) 2015 The Authors. Published by Elsevier B.V.
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GLOBAL AND REGIONAL INTERDEPENDENCIES Book Series: Procedia Economics and Finance Volume: 27 Pages: 574-578 DOI: 10.1016/S2212-
5671(15)01035-7 Published: 2015

Abstract: (Promoting an integrated approach is important for sustainable urban development. Most priorities identified during 2007-2013 were not achieved due to the
global financial crisis, but also because of the lack of mature projects concerning regional development. As during the previous period, much development needs remain
unresolved, including the level of high pollution in the urban areas, vacant, unused and degraded urban areas corresponding to the cities of Romania, as well as valuable
resources of cultural heritage which are poorly capitalized. ROP continues during 2014-2020 with a strategic vision on regional development in Romania, contained in the
2007-2013 National Development Plan (NDP), in the National Strategic Reference Framework 20072013 (NSRF) and the POS R for 2014-2020. The POR program will
receive 6.7 billion Euros. (C) 2015 Published by Elsevier B.V. This is an open access article under the CC BY-NC-ND license.
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Abstract: In the last two decades, international institutions, donors, academics are interested in budgetary transparency that promotes public access to information about
budgets, government policies and financial activities of governments in order to make them accessible to citizens. Social reformers promote the idea that a high score of
open budget index is the main incentive to influence policymakers to adopt policies to reliably optimize public finances. Based on data from the literature we developed a
multiple regression model in panel (during 2006, 2008, 2010, 2012) and we have examined the links between corruption control (CC), which is the level at which public
power is exercised over private gain, and got a very strong causal relationship, which budgetary transparency, as measured by Open Budget Index, and economic
performance, as measured by the GDP per capita. Over 50 % of the variation of the dependent variable, the (CC) is explained by the independent variables, budgetary
transparency (OBI) and GDP per capita. The independent variables OBI and GDP per capita have a positive and significant effect on the level of corruption control in all
countries. The central argument of the empirical study shows that high budget transparency scores determine both reducing of corruption and also improves government
policies as well as providing vital information to the public. (C) 2015 The Authors. Published by Elsevier B.V. This is an open access article under the CC BY-NC-ND
license.
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Abstract: As all the countries in the world, Romania is going through a period of large and deep economic, financial and social changes. The negative effects of the
economic crisis are well known: Increase of unemployment rate, sharp decrease of incomes because of the imposed political measures and decrease of purchasing power
resulting in a decrease of the quality of life.

The quality of life may be assessed based on several macroeconomic indicators, such as: GD per capita, population incomes or expenses, population consumption, indicators
that are the foundation of the analyses that may help taking decisions regarding the social and economic policies aimed to the increase of the standard of living. Although
Eurostat data show that, despite appearances, the economic well-being of the Romanian population has increased during the period of economic crisis, it is in fact related to
the social polarisation.

This paper intends to perform a statistical analysis of the incomes, expenditures and consumption, as well as of the way in which they influence the standard of living of the
population. The study is empirical and is based on data made available by the National Statistical Institute. (C) 2015 The Authors. Published by Elsevier B.V. This is an
open access article under the CC BY-NC-ND license.
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5671(15)01038-2 Published: 2015

Abstract: Food security is one of the highest problems that the governments have to face in the third millennium. The complexity of this problem justifies the performance
of researches, in view of finding viable solutions, not only in agriculture, but in other branches of activity too. Among them, the field of insurances is to be noted by its
struggles to adapt to the new challenges. This paper tries to clarify the way in which insurances may become a key factor for the food security and addresses the following
issues: food security factors; factors impacting on the development of agricultural insurances, risks connected to the agricultural activities and the way in which the
insurance protection may affect the increase of production and the overcoming of food insecurity; European agricultural insurance systems. (C) 2015 The Authors.
Published by Elsevier B.V. This is an open access article under the CC BY-NC-ND license.
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Abstract: After nine years from Romania's accession to the European Union, the advantages are sustained with specific statistical markers, which could have been more
positive if the effect of certain identified causes (reduced administrative ability, political instability, extended corruption, high tax evasion etc.) would have been
diminished.

Counterbalancing the benefits of the accession the opinion polls show the disadvantages. If a poll conducted four years prior to the accession showed that 66% of Romania's
population considered that the accession to the European Union would produce positive effects, after six years from the accession things have reversed and 58% of
Romanians considered that the accession had changed their lives for the worse. (Capital. ro 15 May 2014).

To explain this negative perception, we must have in view the effects of the global crisis, which has almost overlapped with the time of the accession, but other arguments
can also be brought. (C) 2015 The Authors. Published by Elsevier B.V. This is an open access article under the CC BY-NC-ND license.
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Abstract: This paper aims to highlight the role of agriculture in transforming a modern economy into a sustainable one, using agent-based models. As an example, the
authors chosen the European and Chinese economies, because of the sequence of structural reforms which took place in the last three decades inside these economic systems.
(C) 2015 The Authors. Published by Elsevier B.V. This is an open access article under the CC BY-NC-ND license.
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Abstract: The interest in fiscal policy has gained momentum due to the recent financial crisis and to the fact that monetary policy has proved inefficient in fighting
recession. This paper studies the impact of fiscal policy on aggregate demand in the Romanian and other three emerging economies from Central and Eastern Europe using
Bayesian techniques. Therefore, a Bayesian VAR framework over 2000Q1-2014Q3 period is considered in order to analyse the responses of economic growth to fiscal

olicy shocks.
I”l)"he r}1]1ain findings suggest that the impact of government expenditure and revenue shocks on economic growth is however a small one. (C) 2015 The Authors. Published by
Elsevier B.V. This is an open access article under the CC BY-NC-ND license.
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Abstract: In recent years SAls have expressed a growing concern fierce increase the value of their work. Although it is difficult to quantify the impact of their work, both
quantitatively and qualitatively, the paper aims to show how these institutions report their performance, but also several methods for assessing the financial impact of public
audit performed by SAI on national budgets. (C) 2015 The Authors. Published by Elsevier B.V. This is an open access article under the CC BY-NC-ND license.
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Abstract: Foreign investments in Romania present the chance of big wins and the risk of large or total losses. The work presents a real case: the shareholders wish to
subscribe with a contribution in kind. Contract conditions allow shareholders to become owners of a large number of shares originating from a transnational. Thus, while



the value of real estate assets which can be traded in Romania knows a constant decrease, the value of the shares contributed to capital is growing. The Romanian
shareholder advantage is huge, but volatile. (C) 2015 The Authors. Published by Elsevier B.V. This is an open access article under the CC BY-NC-ND license.
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Abstract: In this paper we will continue our researches regarding e-Business and e-Government modeling on Social Media presented in (Stoica, Pitic, & Mihaescu, 2013).
Among message and user parameters we add a new parameter used to describe the geographical dispersion of Twitter messages. This new parameter will characterize the
way one set of messages will spread in Social Graph from the physical word point of view. The first model, presented as "A Novel Model for E-Business and E-
Government Processes on Social", will be extended with the geographical parameter PG. We will define and we will describe the Markov Model used to organize the
messages gathered from social media. The main idea of building the Markov Model is to assign a geographical location to each user who send a message and every re-
broadcast will define a transition. (C) 2015 The Authors. Published by Elsevier B.V. This is an open access article under the CC BY-NC-ND license.
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Abstract: Taking into account the changes in recent years (the increased access to internet, the existence of affordable mobile devices and the ease of communication due to
the growth of social media) it seems natural to investigate social media's impact on healthcare services. Furthermore, studies conducted worldwide show their benefits, both
in terms of the patient, as well as the healthcare providers'. However, Romania's healthcare system faces serious problems on basic aspects. Thus, using secondary data, this
paper aims to present the existing concerns about the impact of social media on healthcare services and to discuss to what extent they are applicable also in Romania. (C)
2015 The Authors. Published by Elsevier B.V.
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Abstract: The paper aims to calculate the average estimate of efficiency of Japanese banking system over a period of time, being given certain inputs and outputs that
describe the main activities of analyzed banks. Stochastic Frontier Analysis have been used to calculate the scores, also allowing a comparison with other comparable
techniques (Data Envelopment Analysis, COLS). I expect to come to average values of efficiency similar to studies conducted before this research. (C) 2015 The Authors.
Published by Elsevier B.V.
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Abstract: EU and the USA share a lengthy history of cooperation initiatives and successful projects, meant to bridge the gap between two of the most dynamic economies
worldwide. Since negotiations for the most recent scheme - the Transatlantic Trade and Investment Partnership - sparked a mass of concerns, our aim in this paper is to
create a pluridimensional analysis of the treaty, deepening the focus on the eco-innovation field, while keeping a balanced point of view. Our main goal is to understand the
implications of the aforementioned agreement in order to formulate adequate recommendations which augment its proposed advantages. (C) 2015 The Authors. Published
by Elsevier B.V.
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Abstract: The reliability of the software represents one of the most important attributes of software quality, and the estimation of the reliability of the software is a
problem hard to solve with accuracy. Nevertheless, in order to manage the quality of the software and of the standard practices in an organization, it is important to achieve
an estimation of the reliability as accurate as possible. In the present work there are described the principles and techniques which underlie the estimation of the reliability
of the software, starting from the definition of the concepts which express the attributes of software quality. It is taken into account the issue of the estimation of a software
part. The presumed objective of the estimation of the reliability consists in the analysis of the risk and of the reliability of the software-based systems. Supposedly, a
documented opinion of the expert exists regarding the reliability of the software and an update of the defined estimation of the reliability is tried with the information
contained in the records of the operational data. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: With the adoption of the Lisbon Agenda and its major objective, namely that the EU would become the most dynamic and competitive knowledge based
economy in the world, it became clear the Small and Medium Enterprises (SME's) are the especially affected by these plans, because they represent the driving force for the
European economy. In this context of creating and maintaining a competitive advantage for the SME's, it is crucial for them to make good use of the intellectual capital of
their employees, in an efficient and proficient manner, in order to increase their potential for innovation.

The aim of this article is to show, through an original argumentation, based on the analysis of specialized literature, the important role that intellectual capital plays in the
sector of SME's in order to obtain a real and sustainable competitive advantage. (C) 2015 The Authors. Published by Elsevier B. V.
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Abstract: Higher education is facing more challenges than ever, at a point when expectations are as higher as never, resources are getting harder to find and getting noticed



on the educational market is one of the biggest issues. Within this framework, students have become the focus of higher education institutions in terms of developing higher
education marketing strategies. Based on a secondary data analysis, the evolution of perceptions related to how students are perceived within universities was analysed and
interpreted. Main findings show that from a passive player, the student has become an active player fully accountable for their learning outcomes. (C) 2015 The Authors.
Published by Elsevier B.V.
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Abstract: The article describes the methodical approach to the formation and implementation of socio-economic policy of regional health care development in the Russian
Federation. This methodical approach is based on the assessment of the strategic potential of regional health care. The essence of its main steps are revealed. The main
directions of socio-economic policy of regional health care development are also suggested. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: The main purpose of this article is to present the level, at which the use of modern Information Communication Technologies by Polish and EU companies,
shaped. Very often, ICT is perceived as a cutting-edge solutions, supporting the work of computer systems, including the solutions offered by the Internet. In contrast, the
simplest expression of ICT is an access to the Internet or conducting sales over this medium. In the first part, the article presents the situation, that currently prevails in the
EU market, but in the latter part, focuses on the Polish enterprises and the degree of their use of ICT. (C) 2015 The Authors. Published by Elsevier B. V.
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Abstract: The Intellectual Capital of a firm is the sum total of its Human Capital, Structural Capital and Relational Capital. These assets form a source of distinct
competitive advantage and distinguish the performance of one firm from the other. Some organizations appear to continue relying on traditional resources for wealth
creation but they should increase their attention towards a greater reliance on intellectual capital factors.

This study attempts to investigate the role of intellectual capital in nowadays modern organizations and in particular, its relevance for education institutions such as
universities. (C) 2015 Published by Elsevier B.V.
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Abstract: Nowadays, the devices included in the information and communication technologies, are part of the closest environment. Almost in every house there is a
computer and TV, we carry smartphones, pendrives and tablets. Also, we often use cameras, projectors and, more recently, Smartwatches have become increasingly popular.
This accumulation of these devices can contribute to increasing our knowledge about the world, or increase the level of some competence. This continuous development and
progress in inventing, designing and then creating the above tools, as well as their widespread availability, can be defined as "sustainable information technology". And this
article is an attempt to answer, to which extent information and communication technologies, in particular devices, are used by their users. Are all installed on these
devices, programs and applications are regularly used? And as the general application of these technologies affects the knowledge of the equipment and proficiency in their
use? Or "sustainable" in the area of information is equal to "sustainable" society? (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: The fast changes and challenges that took place in the economic environment in the last years broadened the role of financial managers. If their basic
responsibilities were linked mainly to financial reporting, financial planning, capital budgeting, capital structure, nowadays a stronger strategic dimension defines the role
of financial managers. In addition, an important role is given to the financial manager in communicating professionally not only to the investors but also to the board.
The aim of this paper is to give an overview of the challenges that the current economic context is bringing to the finance function and to present how the role of the
financial managers is changing alongside with a transformation of the finance function. (C) 2015 The Authors. Published by Elsevier B.V.
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Abstract: For many years, globalization was at the main source of economic growth for the world economy. During and after the 2009 crisis many questions about the
positive effects of globalization have arisen. In this paper we argue there are two dimensions of economic globalization, micro and macro, and the perspectives of
globalization is more related to the microeconomic determinants. Looking to the definitions and measures of globalization we conclude that for most of the countries the
macro dimensions are important and many of them irreversible and not questionable in these days - barriers of trade, political integration, etc., but the microeconomic
behavior of individuals and companies are the engine in this stage of globalization. (C) 2015 The Authors. Published by Elsevier B. V.

Accession Number: WOS:000381115300092

Conference Title: 22nd International Economic Conference of Sibiu (IECS)

Conference Date: MAY 15-16, 2015

Conference Location: Sibiu, ROMANIA

Conference Sponsors: Lucian Blaga Univ Sibiu, Fac Econ Sci, Assoc Excellence Econ, Econ Sci Fac Assoc Romania, Management Acad Soc Romania

ISSN: 2212-5671

Close Web of Science™ Brint
Page 1 (Records 1 -- 42)

[1]

©2017 CLARIVATE ANALYTICS TERMS OF USE PRIVACY POLICY FEEDBACK


javascript:window.close();
javascript:window.print();
javascript: void(0)
javascript: void(0)
javascript: void(0)
javascript: void(0)

